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13. Explain the modern theory of rent. How is it

differ from Recardian theory of rent. : (New)

Time: Three Hours] {(Maximum Marks : 75

Note: Attempt all the sections as per instr_uc-
tions. "

Section - A
(Very Short Answer Questions)

Note : Attempt all the five questions. Each ques-
tion carries 3 marks. Very short answer is
required not exceeding 75 words.

3x5=15

1. Compare Micro and Macro Economics.

18038\4 P.T.O.




Explain the concept of quasirent.
What do you mean by Income elasticity of
demand?
Define production function.
What are Indifference curves?
Section - B

(Short Answer Questions)

Note: Attempt any two questions out of the fol-

lowing three questions. Each question car-
ries 7%2 marks. Short answer is required
not exceeding 200 words. ‘ 7Y2%x2=15
What is meant by Monopgly? Is monopoly
price always a high price?
What is the significance of Law of Diminish-
ing Returns in Economic analysis?
Explain Law of demand. What are its excep-

tion?

18038\2

Section - C

(Detailed Answer Questions)

Note :Attémpt any three of the following five

10.

3 L

questions. Each question carries 15 marks.
- Answer is required in detail. 15x3=45
Distinguish between perfect competition and
mon)opolistic competition. How is price de-
termined under perfect competition?
“Profit is the reward for risk and uncertai;ty
bearing.” Do you agree? Give reasons in sup-
port of your answer.
Define elasticity of demand. Describe the fac-

tors upon which it depends. Discuss the main

methods of measuring elasticity of demand.

18038\3 P.T.O.




10.

13.

(4)
Analyse critically the law of equi-marginal utility

and mention its importance in practical life,

o-gm Suaifr Fea & el ade
FifoTa T eI SiEe H 309 e B HHE |

Explain with an example the law of diminishing (

returns.

It e1e a9 e afea sgren i |

What is monopolistic competition ? How price is

determined under monopolistic competition ?

U AT 1 & ? o Ao
# i e e fraifa &t o & 7

Why interest is paid ? What are the causes of

difference in interest rate ?

oo O Rar s & o W F e 3 |«
FATE ?
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Note : Attempt questions from all Sections as per

instructions.
vt et & fEgEr 5eT e Hifg | i
Section-A .
qus-JH

(Very Short Answer Questions)
(s 9y S8T )
Answer all the five questions. Each question carries
3 marks. Very short answer is required not exceeding
75 words. 3x5=15
g9t 4 gt & IR G | 5% 99 3 S

¥ | afrea 75 9t § aifer Y ST TR 8 |

1. What is the definition of 'Economics' according to
Adam Smith ?

teq Ry & SER ‘oere’ @ i 2 § ?
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(2)
Write the essential conditions of monopoly.

TFHIEHR it FIEH I gy |

If lower sector is 8 cm. and upbcr sector is also 8 cm.,
find elasticity of demand by point method.

af 1 @ W 8 Al A FW oA of 8 . ‘1

%,Ehhgﬂﬁfﬁqma%@a?ﬁmmu

What do you mean by normal profit ?
A @9 8 S 1 TR © 7

Write the name of factors of production.
IR & WEAT @ A e |
Section-E
BT
(Short Answer Questions)

(g Sl 7w)

Answer any two questions out of the following three
questions. Each question carries 7% marks. Short
answer is required not exceeding 200 words. 7%:x2=15

frfefaa & gt § @ & & 95 3 I
A5 | TAS I 7% i W B 1 SAfaw 200
T} ¥ @Y I TR & 1

L)

6.

18038

(3)
What is the relationship between average cost and

marginal cost ? :
e wTa e e arr T 7

What are the characteristics of indifference curve ?

deRar et @l [iwand = & ?

Can the demand curve slope upwards ?
FT HAT 9% ST A IS Tl ¢ 7

Section-C

gus-q
(Detailed Answer Questions)

(R @ 5199)
Answer any three questions out of the following five

questions. Each question carries 15 marks. Answer is
required in detail. 15%3=45

Frfafaa o ot § @ B @ g & oW
o | udH 99 15 S F: T 1 BEga W
arfere 8 o

What do you understand by elasticity of demand ?
How is it measured ?

HRT ) @ QST 7 GEH € ? I/ A AT ST
27
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10.

11.

12.

(4)
What do you understand by 'Consumer's Surplus' ?
What are the difficulties is the medsurement of
consumer's surplus ? Is Hicks' method superior to
Marshallian method ?

‘IUAFA P FWA QA Y T wHHA & ? Iy
B TG B AN F -1 FEAEAT § ? g R
H eI ?

What do you understand by production function ?
Give its assumptions, characteristic features and
types.

TG B § Y TGS & 7 3Hbl Hard,

fasteard g YR qaRT |

What is interest ? Critically examine the 'liquidity
preference theory' of interest as per pronounced by
J. M. Keynes.

AN e ? N . B AR ek & @
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[Maximum Marks : 75

Note : Attempt questions from all Sections as_per

instructions.

aeft @et @ FMegER 0 &a Ak | \

Section-A
que-
(Very Short Answer Questions)
(afr wg Sl we)
Answer all the five questions. Each question carries

3 marks. Very short answer is required not exceeding
75 words. 3x5=15
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(2)

Define Marginal Utility.
Hrar Iwdfvar @ aftwifa i |

What do you mean by 'Demand Schedule' ?
‘S ST’ /Sy 4 and § ?

Classify market on the basis of time.

g )l g | IR B FiHa A |

What do you understand by profit maximization ?

W AfrBa IR | S F4T o9 € 7

What is "Time Preference Theory of Interest' ?

‘s g9 e e Far g ?

Section-B

qE-9
(Short Answer Questions)

(7g Swla aw)-

Answer any fwo questions out of the following three
questions. Each question carries 7% marks. Short
answer is required not exceeding 200 words. 7%2%2=15

fr=iffea &9 ot & @ B & ol B o)
AT 1 9D T 7% it B B 1 eiEaT 200
vl & ag I onfa

What is relevance of Economics in business
management.

Zaatas e # spfyre & F91 JuRgar ® 7

o -

——”

(&)
How are wages determined under perfect
competition ?

ot s 3 vl FrefRor e e @ ¥2

Distinguish between perfect competition and

imperfect competition.

ot SRR o sl s # o AR |

Section-C
quEs-q
(Detailed Answer Questions)

(R Sl 5v) -

Answer any three questions out of the following four
questions. Each question carries 15 marks. Answer is )
required in detail. 15%x3=45

Frfofea e oot § | Bt & ael 3 o
AT | T 9% 15 o | ¥ Rga S
af ? |

What do you understand by elasticity of demand ?

How is it measured ?

ar A A A ong = g ¥ 7 3 3R A e
g?
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Note :— Attempt all the Sections as per instructions.

Section-A ?
(Very Short Answer Type Questions) 3x5=15

Note :— Attempt all the five questions. Each question carries
3 marks. Very short answer is required not
exceeding 75 words.

I. “Economics is a science as well as an Art.” Do
you agree ?

2. Discuss the relation between marginal utility and
total utility.

ND-177 (1) Turn Over
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3. How can you measure the consumer’s surplus ?

Distinguish between nominal wages and real
wages.

What are the factors on which the price elasticity
of demand depends ?

Section-B

(Short Answer Type Questions) 7%x2=15

Note :— Attempt any rwo questions out of the following
three questions. Each question carries 7% marks.
Short-answer is required not exceeding 200 words.

What is the difference between iso product curve
and indifference curve ? Discuss the main features
of indifference curves.

Explain with the help of diagram the law of
diminishing returns.

Define production function and distinguish between
short-term and long-term production function.

Section-C

(

10.

11.

13.

Explain the law of demand. Why does demand
curve slope downward to the right ? Mention
circumstances in which demand curve slopes
upwards ?

Distinguish between perfect competition and
imperfect competition. How are prices determined

under imperfect competition ?

“Interest is the reward paid for parting with
’

liquidity, as it is determined by the demand and

supply of money.” Discuss and explain merits and

demerits of ‘Liquidity preference theory of interest.’

. Explain Marginal productivity theory of distribution

and point out its main defects.

Critically examine the law of ‘Equi-Marginal utility.’

(Long Answer Type Questions) 15x3=45

Note —~ Attempt any three questions out of the following
five questions. Each question carries 15 marks.
Answer is required in detail.

ND-177 (2) 3 ND-177 (3)
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